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Refund of Foreign VAT

Do not miss the 30 September 2017 deadline for
the refund of foreign VAT from other EU Mem-
ber States for 2016.

Entitled to a tax refund are VAT payers who have

their registered office, place of business, or business
establishment in the Slovak Republic, and in 2016
purchased goods and services in Member States with
the tax of the respective state (or imported goods to
EU Member States from outside the EU). One of the
conditions is that these purchases were made for business
purposes.

Goods and services subject to VAT refund may vary
in different countries. For example, in Austria it is not
possible to claim VAT refund from the purchase, rental,
or repair of passenger cars, or purchases of goods and
services in connection with the operation of passenger
cars (e.g. fuel). In the Slovak Republic, as well as in most
EU Member States, it is not possible to claim VAT refunds
from the purchase of goods and services for hospitality
and entertainment purposes.

September 2017

The amount of VAT claimed must be at least EUR 50, or
the equivalent in national currency, if the application is
submitted for the whole calendar year. The application
is submitted electronically via the electronic portal of the
Financial Directorate of the Slovak Republic.

Tax payers who in 2016 purchased goods or services
in another Member State with VAT, and want to
have the VAT refunded, must submit the application
by 30 September 2017. We will be happy to assist
you with the arrangements.

Approval and Disclosure of Finan-
cial Statements for 2016

We would like to draw your attention to the obli-
gation to approve and disclose financial statements
for 2016.
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Approval of Financial Statements

The approval of financial statements is
the responsibility of the general meeting
of the joint stock company and the
limited liability company. The board
of directors of a joint stock company
and the directors of a limited liability
company are obliged to submit financial
statements for approval to the general
meeting no later than six months after
the end of the accounting period.

In the case of general partnerships
and limited partnerships, financial
statements are approved by shareholders.
The law does not, however, stipulate
when financial statements must be
approved.

Disclosure of Financial State-
ments

The obligation to disclose finan-
cial statements is met through the tax
office. Financial statements are sub-
mitted within the deadline for sub-
mitting the corporate income tax re-
turn. If the financial statements are
already approved by the competent
authority at the date of submission
of the tax return, the company must
submit the approved financial state-
ments, indicating the date of appro-
val.

Ing. Jana Sadlonova

Head of the Tax Department
T: +421 2 544 14 660
jana.sadlonova@auditor.eu

If the financial statements are not yet
approved at the date of submission of
the tax return, the unapproved finan-
cial statements must be presented.
Subsequently, the tax office must be
notified of the date of approval of the
financial statements. The deadline for
submission is no later than five wor-

king days after its approval.

The approved financial statements or
the notification of the date of appro-
val must be delivered by the accoun-
ting unit to the tax office no later than
one year after the end of the relevant
accounting period.

We will be happy to assist you in
preparingthenecessary documents
for the approval and disclosure
of financial statements for 2016.

Data presented in this publication is informative in character and does not replace legal, economic or tax consultancy. Consultancy
requi res knowledge of particular cases and assessment of all relevant facts. We claim no responsibility for decisions that the user

makes based on this material.
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AUDITOR

in Central Europe

AUDITOR is an audit and tax
consulting company with an
international focus that has been
providing services for 15 years in
audit, tax consulting, personel
and  payroll  administration,
financial accounting and business
consulting.

The company provides complex
consultancy in Central European
countries via sister companies in the
Czech Republic and Austria (using
Stoger & Partner as a brand name).
For solving global consultancy
issues, Stoger & Partner is
an  independent  consultancy
companies in more than 80 countries
of the world.

£ u ¥

\\ i
] . .

% -

Mag. Georg Stoger

International Tax issues

Ivana Kovacova
Payroll

Ing. Eva Lenorovicova
Accounting

Ing. Jana Sadlonova
Tax Advisory

Office Bratislava
Frana Kréla 35
811 05 Bratislava

T: +421 2 544 14 660
bratislava@auditor.eu
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